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OFFICE NEWS 

This has been a busy year at Incresco. It is going well with the business and there are four 

pregnancies in the office: 

 

• Carl and his wife Mariette, are expecting their first child middle August. 

• Mare Denton (assistant) is expecting her first child early August. 

• Nick (colleague) and his wife are expecting their third one in October. 

• Shanelle (office manager and accountant) is expecting her first child in October. 

 

All four Incresco babies will be boys! 

 

Congratulations to Maré who completed her part-time studies and received an Advanced 

Certificate in Financial Planning. 

 

We welcome Monell Theart. She joined us in February as an investment-assistant. She will stand in 

for Maré while she takes maternity leave. 

 

Trevor Senekal has unfortunately left Incresco and in future will work as a banking analyst. We 

wish him all the best. Hanneke Saayman takes over his medical fund portfolio. 

 

SYGNIA LISTING 

Sygnia Asset Management, our Investment Manager of the Inflation Plus Funds, are planning a 

listing on 14th October on the Johannesburg Stock Exchange (JSE). 

 

Our clients have an exclusive opportunity before listing, to buy Sygnia shares. In our opinion, this is 

a good buying opportunity. 

 

Let us know by the 30th of August if you are interested: 

• A minimum amount of R50 000 is required. 

• Interested parties will open an account with Sygnia Securities where the money must be    

deposited. 

• Once the prospectus is available, we will send it to these clients.  



 

 

R30 000 TAX FREE SAVINGS ACCOUNT 

The R30 000 Tax Free Savings Account has been launched this year to encourage individuals to 

save more. 

 

Features 

• Annual contributions are limited to R30 000. 

• Total contributions over a lifetime, may not exceed R500 000. 

• This Tax Free Savings Account is only available to individuals. 

 

Tax 

• No tax on interest, dividend tax or capital gains tax is charged. 

• Proceeds are tax free. 

 

Funds 

• Index Funds and Unit Trusts is available. 

• We recommend Sygnia or Investec for the administration. 

 

Contributions 

• Contributions can be made through a debit and or lump sum. 

• Minimum monthly contribution is R500. 

• Debit orders can at any time and without penalties, be changed or stopped. 

• Monthly debit order is limited to R2 500. 

• Minimum lump sum is R10 000. 

• Annual contributions above the R30 000 limit will be taxed at 40%. 

 

Accessibility 

• Withdrawals can be made at any time, but withdrawals cannot be reinvested in the same 

year. 

 

Costs 

• No initial fee is charged and there is no charge for withdrawals. 

 

Children 

• Parents can make contributions on behalf of children and the investment will be in the 

child's own name. 

 

The famous American Senator Robert F. Kennedy delivered on June 6, 1966 at the University of Cape 

Town, one of his best speeches and it contains the famous "ripple of hope" - paragraph: "Few will 

have the greatness to bend history itself, but each of us can work to change a small portion of events, 

and in the total of all those acts will be written the history of this generation. It is from numberless 

diverse acts of courage and belief that human history is shaped. Each time a man stands up for an 

ideal, or acts to improve the lot of others, or strikes out against injustice, he sends forth a tiny ripple 

of hope, and crossing each other from a million different centers of energy and daring those ripples 

build a current which can sweep down the mightiest walls of oppression and resistance.”  

 

 

CARL BUCHNER 


